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PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

In compliance with Clause 3 , Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance guilding the
disclosure of information in the securities market, Saigon Passenger Transport
Joint Stock Compmany hereby discloses the audited financial statements for 2024
to the Hanoi Stock Exchange as follows:

1. Organization name: Saigon Passenger Transport Joint Stock Compmany

- Stock code: BSG
- Address: 39 Hai Thuong Lan Ong, Ward 11, District 5, Ho Chi Minh City
- Tel.: 028 38 546 110

-  Website: www.saigonbus.com.vn

2. Details of information disclosure:
- Audited financial statements for 2024

Separate financial statements (for public companies without
subsidiaries and parent entities with separate accounting unit)

[ ] Consolidated financial statements (for public companies with
subsidiaries);

[ ] Combined financial statements (for public companies with sub-
accounting units with separate accounting structures).

- Cases requiring explanation:

+ If the net profit after corporation income tax in the statement of results for
the reporting period changes by 10% or more compared to the report for the same
period last year:

Yes [ ] No

Explanation document in case the checkbox “Yes” is selected:



Yes [ ]No

This information was pubished on the company’s website on March..5.1.f”
2025 at link: www.saigonbus.com.vn
We commit that the disclosed information above is true and take full legal

responsibility for the content disclosed.

Attached documents: Authorized Disclosure Officier
- Audited financial statements for 2024; :

- Explanations relating the audited
financial statem‘ﬁrvlts no. 4% ./CV-CBTT
dated March 4., 2025.

Tran Thi Kim Hoa
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SAI GON PASSENGER TRANSPORT JOINT STOCK COMPANY
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Sai Gon Passenger transport Joint Stock Company presents this report
together with the Company’s audited financial statements for the year ended 31 December 2024.

COMPANY

Sai Gon Passenger transport Joint Stock Company (hereinafter referred to as the “Company”) is a company
formed through the equitization process of a state-owned enterprise, which used to be Saigon Passenger
Transport One Member Limited Company under Decision No. 7164/QD-UBND dated 31 December 2015 of
Chairman of the People's Committee of Ho Chi Minh City. The Company was granted the Enterprise
Registration Certificate No. 0300478044 by the Ho Chi Minh Department of Planning and Investment for
the first time on 21 April 2006, and changed for the 15th time on 13 January 2025.

Charter capital of the Company according to the Certificate of Business Registration number 0300478044
changed for the 15th time on 13 January 2025 is VND 600,000,000,000 (I words: Six hundred billion
Vietnamese Dongs).

The Company’s stock is currently listed on the UpCOM Stock Exchange with stock code: BSG.

The Company’s headquarter is located on: No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Ho Chi Minh City
BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of the Boards of Management, Supervisors, General Directors who held the Company during the
year and at the date of this report are as follows:

Board of Management

Ms. Le Thi My Hanh Chairman
Mr. Tran Ngoc Dan Member
Mr. Pham Hoang Hiep Member
Mr. Tran Lam Member
Mr. Nguyen Tuan Viet Member
Mr. Nguyen Ho Minh Member
Mr. Tran Long Member

Board of Supervisors

Mr. Nguyen Quoc Soan Head of the Board

Ms. Tran Thi Ngoc Dung Member (Dismissed from 25 April 2024)
Ms. Vo Thi Hong Cam Member (Dismissed from 25 April 2024)
Ms. Nguyen Thi To Nhu Member (Appointed from 25 April 2024)
Ms. Tran Thi Tuyen Member (Appointed from 25 April 2024)
Board of General Directors

Mr. Pham Hoang Hiep General Director

Mr. Nguyen Tuan Viet Deputy General Director

Mr. Nguyen Ho Minh Deputy General Director

Mr. Nim Vuon Phu Deputy General Director
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SAI GON PASSENGER TRANSPORT JOINT STOCK COMPANY
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)
SUBSEQUENT EVENTS

According to the Board of [General] Directors, in all material respects, there have been no other significant
events occurring after the balance sheet date, affecting the financial position and operation of the Company
which would require adjustments to or disclosures to be made in the financial statements for the year ended
31 December 2024.

AUDITORS

The Company’s financial statements for the year ended 31 December 2024 have been audited by CPA
VIETNAM Auditing Company limited - A Member Firm of INPACT.

THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Company’s Board of General Directors is responsible for preparing the financial statements, which
give a true and fair view of the financial position of the Company as at 31/12/2024 as well as of its income
and cash flows statements for the year then ended, complying with Vietnamese Standards on Accounting,
Vietnamese Accounting System and relevant regulations in preparation and disclosure of financial
statements. In preparing these financial statements, the Board of General Directors is required to:

e Select appropriate accounting policies and apply them consistently
e Make judgments and estimates prudently;

e State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial Statements;

e Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Financial Statements are free from material misstatements due to frauds or errors.

e Prepare the Financial Statements of the Company on the going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate;

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
financial statements comply with Vietnamese Standards on Accounting, Vietnamese Accounting System
and relevant legal regulations in preparation and presentation of the financial statements. The Board of
General Directors is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the financial statements.

Board of General Directors' Approval of the Financial Statements

The Board of Directors of Saigon Passenger Transport Joint Stock Company, has approved the Financial
Statements-for.the fiscal year ending’on 31 December 2024 of the Company
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Le Thi My Hanh
Chairman of the Board of Directors
Ho Chi Minh City, 03 March 2025



CPAVIETNAM

CPA VIETNAM AUDITING COMPANY LIMITED
Head Office in Hanoi:
8" floor, VG Building, No. 235 Nguyen Trai Str.,

Thanh Xuan Dist., Hanoi, Vietnam l N PA C T

+84 (24) 3783 2121 & info@cpavietnam.vn i
S +84 (24) 3783 2122 www.cpavietnam.vn

No..: 80/2025/BCKT-CPA VIETNAM-HCM
INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Management, Supervisors and General Directors

Saigon Passenger Transport Joint Stock Company

We have audited the accompanying financial statements of Saigon Passenger Transport Joint Stock
Company prepared on 03 March 2025 as set out on pages 06 to page 38, including the Balance sheet as at
31 December 2024, and the Income Statement, and Cash flows Statement for the year then ended, and Notes
to the financial statements.

Responsibility of the Board of General Directors

The Company’s Board of General Directors is responsible for the true and fair preparation and presentation
of these Financial Statements in compliance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting and the relevant statutory requirements applicable to the preparation and
presentation of the Financial Statements, and for the internal control as the Board of General Directors
determines is necessary to enable the preparation of the Financial Statements that are free from material
misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. These standards require us to comply with
the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance as to
whether the Company's financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The audit procedures are selected based on the auditor's judgment, including the
assessment of risks of material misstatement in the Financial Statements due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Financial Statements in order to design appropriate audit procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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CPAVIETNAM

Opinion of Auditors

In our opinion, the accompanying Financial Statements gives a true and fair view of, in all material
respects, the financial position of the Company as at 31 December 2024 and the results of its operations and
its cash flows for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant to preparation and presentation of the
Financial Statements in Vietnam.

Emphasis of matter paragraph

As stated in Notes 5.3 and 6.1 of the Financial Statement Explanatory Notes, the company's service revenue
and corresponding short-term receivables from the Public Transport Management Center for bus fare
subsidies were only settled by the end of 2013 and the year 2017, 2018, 2019. This subsidy revenue is
recognized based on the unit price specified in the signed order contract with the Public Transport
Management Center. Additionally, the public passenger transport service contracts by bus between the
Company and the Public Transport Management Center have not been liquidated since 2009. Therefore,
this subsidy revenue and these receivables will change when there is an official settlement by the relevant
authorities.

As stated in Note 4 of the Financial Statement Explanatory Notes, the Company officially transitioned to
operating as a Joint Stock Company on 19 August 2016. As of the date of this Report, the State Audit has
completed the audit of the finalization of the value of state capital and has issued an audit report on the
finalization of the value of state capital at the time of the official transition to a joint stock company of the
Company, according to Decision No. 7164/QD-UBND dated 31 December 2015, of the Ho Chi Minh City
People's Committee on approving the plan and converting Saigon Passenger Transport One Member
Limited Liability Company under Saigon Mechanical and Transport Corporation - One Member Limited
Liability Company into a joint stock company. The Company has completed the State Capital Finalization
Dossier according to the conclusions and recommendations of the State Audit and is submitting it to the
competent authority for approval. The final approved state capital finalization may change the recorded
value of the Company's assets and liabilities. Relevant adjustments, if any, will be made by the Company
upon final approval of the capital finalization by the competent authority.

Our audit opinion is not affected by the aforementioned issues.

Bui Thi Thuy Le Thanh Tung Lam

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No: 0580-2023-137-1 No: 5475-2021-137-1

Letter of Authorization No: 04/2025/UQ-CPA VIETNAM dated 02 January 2025 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

An independent member of INPACT

Ha Noi, 03 March 2025




SAI GON PASSENGER TRANSPORT JOINT

STOCK COMPANY Form No. B 01 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance
BALANCE SHEET
As at 31 December 2024
31 December 2024 01 January 2024
ASSETS Codes Notes VND VND
A - CURRENT ASSETS 100 220,171,443,373 186,310,671,723
(100 = 110+120+130+140+150)
I- Cash and cash equivalents 110 5.1 111,262,456,296 49,959,745,159
1. Cash 111 14,262,456,296 4,959,745,159
2. Cash equivalents 112 97,000,000,000 45,000,000,000
II- Short-term financial investments 120 5.2 - 20,725,616,438 58,500,000,000
1. Investments held to maturity 123 20,725,616,438 58,500,000,000
IT1- Short-term receivables 130 81,525,626,106 70,269,505,790
1. Short-term receivables from customers 131 5.3 58,242,181,938 43,504,226,787
2. Prepayments to sellers in short-term 132 470,853,801 783,900,421
3. Other short-term receivables 136 5.4 28,115,136,433 31,259,185,315
4. Short-term allowances for doubtful debts 137 5.5 (5,302,546,066) (5,277,806,733)
IV- Inventories 140 5.6 5,435,599,160 5,494,107,948
1. Inventories 141 5,435,599,160 5,494,107,948
V- Other short-term assets 150 1,222,145,373 2,087,312,826
1. Short-term prepaid expenses 151 o 189,664,060 173,655,248
B e e iy e 153 5.12 1,032,481,313 1,013,657,578
government budget y
B - LONG-TERM ASSETS 200 337,240,766,884 328,095,668,457
(200 = 210+220+240+250+260)
II Fixed assets 220 326,570,905,442 316,578,572,100
1. Tangible fixed assets 221 5.8 324,758,162,387 315,467,795,958
- Historical costs 222 1,002,817,514,912 921,560,596,028
- Accumulated depreciation 223 (678,059,352,525) (606,092,800,070)
2. Intangible fixed assets 227 5.9 1,812,743,055 1,110,776,142
- Historical costs 228 3,709,271,250 2,779,541,250
- Accumulated amortization 229 (1,896,528,195) (1,668,765,108)
III. Investment properties 230 = .
IV. Long-term assets in progress 240 664,083,636 664,083,636
1. Construction in progress 242 5.10 664,083,636 664,083,636
V. Long-term financial investments 250 = "
VI Other long-term assets 260 10,005,777,806 10,853,012,721
1. Long-term prepaid expenses 261 5.7 10,005,777,806 10,853,012,721
oy i 270 557,412,210,257 514,406,340,180

(270 = 100+200)
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SAI GON PASSENGER TRANSPORT JOINT

STOCK COMPANY
No. 39 Hai Thuong Lan Ong, Ward 11, District 5,

Form No. B 01 - DN
Issued under Circular No. 200/2014/TT-BTC

Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance
BALANCE SHEET (CONTINUED)
As at 31 December 2024
01 January 2024
31 December 2024 VND
RESOURCES Codes Notes VND (Re-stated)
A- LIABILITIES 300 181,389,719,642 183,254,467,843
(300 = 310+330)
I- Short-term liabilities 310 143,792,429,942 153,464,240,383
1. Short-term supplier payables 311 511 70,418,124,569 84,576,391,297
2. Short-term prepayments from customers 312 1,037,057,086 1,044,868,721
g, Doxes andathice paysbiley T goveraient 313 5.12 3,752,156,535 4,247,240,838
budget :
4, Payables to employees 314 29,639,158,445 28,836,095,282
5. Short-term accrued expenses 315 5.13 24,196,222.916 21,744,671,220
6. Short-term unearned revenue 318 10,841,772,002 520,266,137
7. Other short-term payments 319 5.14 1,463,405,531 1,558,383,773
3. thort'-t'erm borrowings and finance lease 320 5.15 i 9.371,689,655
liabilities
9. Short-term provisions 321 2,430,377,218 1,550,477,820
10. Bonus and welfare fund 322 14,155,640 14,155,640
II- Long-term liabilities 330 37,597,289,700 29,790,227,460
1. Long-term supplier payables 331 5.11 34,900,000,000 26,410,000,000
2. Other long-term payables 337 5.14 2,697,289,700 1,445,527,460
3. Ijonfg:tf::rm borrowings and finance lease 338 5.15 i 1,934,700,000
liabilities
B- RESOURCES 400 376,022,490,615 331,151,872,337;
(400 = 410+430)
I-  Owner’s equity 410 5.16 376,022,490,615 331,151,872,337
1. Contributed capital 411 600,000,000,000 600,000,000,000
- Ordinary shares with voting rights 41la 600,000,000,000 600,000,000,000
2. Undistributed profit after tax 421 (223,977,509,385) (268,848,127,663)
= [ 1 rer I o
Undistributed profit after tax brought 21a (268,848,127,663) (303,868,746,888)
Jorward :
~Uniistdluned proft afier voy 421b 44,870,618,278 35,020,619,225
for the current year
II- Other resources and other funds 430 = =
TOTAL RESOURCES
(440 = 300+400) 440 557,412,210,257 514,406,340,180
Ho Chi Minh City, 03 March 2025
Preparer Chief Accounta
/ 2f o' PHAN
“|  XE KHACH
| / rad SAI GO
Nguyen Thi Van Anh Doan Thi Giao Thuyet




SAI GON PASSENGER TRANSPORT JOINT

STOCK COMPANY Form No. B 02 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance
INCOME STATEMENT
For the year ended 31 December 2024
Year 2024 Year 2023
ITEMS Codes Notes VND VND
1. i‘:::r':; e 01 6.1 627,512,823,414  515,210,692,367
2. Less deductions _ 02 - -
3. Net revenues from sales and services 10 627.512.823.414 515.210.692.367
rendered (10=01-02) ~ "K1 o e
4. Cost of goods sold 11 6.2 533,545,751,119 429,955,858,924
ues from sales and services
5. i;‘:f:;‘;"f;ﬂ it} 20 93,967,072,295  85,254,833,443
6. Financial income 21 6.3 3,447,245,999 3,723,282,148
7.  Financial expenses 22 6.4 226,901,736 1,394,440,110
In which: Interest expenses 23 226,901,736 1,394,440,110
8. Selling expenses 24 6.5 2,220,432,835 2,059,266,981
9 General and administration expenses 25 6.6 50,674,393,092 53,002,199,481
10. g‘{;ef‘;["ig(;’lr;g;((lz":i)z 5 30 44,292,590,631  32,522,209,019
11. Other income 31 6.7 2,373,840,449 4,336,870,192
12.  Other expenses 32 6.7 1,795,812,802 1,838,459,986
13. Profit (loss) from other activities 40 6.7 578,027,647 2,498,410,206
(40 =31-32)
14.  Accounting profit (loss) before tax 50 44,870,618,278 35,020,619,225
(50 = 30+40)
15. Current corporate income tax expenses 51 6.8 = n
16. Deferred corporate income tax expenses 52 - .
17. f;r(;’ Et; ;_f;ifs‘:)'terp T 60 44,870,618278  35,020,619,225
18. Earnings per share 70 6.9 748 584

Preparer

/b}/.

Nguyen Thi Van Anh

Doan Thi Giao Thuyet

Cf}jNG TY
cO PHAN

XE KHACH

Ho Chi Minh City, 03 March 2025




SAI GON PASSENGER TRANSPORT JOINT

STOCK COMPANY Form No. B 03 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance
CASH FLOW STATEMENT
(Indirect method)
For the year ended 31 December 2024
Year 2024 Year 2023
ITEMS Codes VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 44,870,618,278 35,020,619,225
2. Adjustments for:
- Depreciation of fixed assets and investment real property 02 76,623,603,502 71,653,906,687
- Provisions 03 904,638,731 (1,281,228,545)
- Gains on investing activities 05 (3,296,340,033) (6,680,640,805)
- Interest expense 06 226,901,736 1,394,440,110
3. Operating profit before movements in working capital 08 119,329,422,214 100,107,096,672
- (Increase) decrease in receivables 09 (10,462,583,402) (16,054,035,432)
- (Increase) decrease in inventories 10 58,508,788 (510,408,521)
- Increase (decrease) in accounts payable 11 8,567,067,042 (14,966,480,510)
- (Increase) decrease in prepaid expenses 12 (98,503,897) 4,409,952,507
- Interest paid 14 (232,226,722) (1,415,079,459)
Net cash from operating activities 20 117,161,684,023 71,571,045,257
IL. Cash flows from investing activities
I Expenditures on purchase and construction of fixed assets 21 (85,837,112,810) (14.431,767,686)
and long-term
5 Proceeds from disposal or transfer of fixed assets and other 2 62,900,018 4315486532
long-term assets
3. Expenditures o loans and purchase of debt instruments 2 (5,225,616,438) (58,000,000,000)
from other entities
4 Proceeds ﬁ'om‘]t.andmg or repurci!ase of debt instruments 2 43,000,000,000 i
from other entities
5. Proceeds from interests, dividends and distributed profits 27 3,447,245,999 3,723,282,148
Net cash used in investing activities 30 (44,552,583,231) (64,392,999,006)
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 832,120,828 700,000,000
2. Repayments of borrowings 34 (12,138,510,483) (30,032,793,469)
Net cash flows from financial activities 40 (11,306,389,655) (29,332,793,469)
Net cash flows during the period
50
(50 = 20+30+40) 61,302,711,137 (22,154,747,218)
Cash and cash equivalents at the beginning of the period 60 49,959,745,159 72,114,492,377
Cash and cash equivalents at the end of the period -
(70 = 50+60+61) 70 111,262,456,296.00 49,959,745,159.00
ity, 03 March 2025
Preparer Chief Accounta
CO PHAN
)EE KHACH
Nguyen Thi Van Anh oan Thi Giao Thuyet
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
The Financial Statements for the year ended 31 December 2024

1.

1:1

1.2

1.3

COMPANY INFORMATION
Structure of ownership

Sai Gon Passenger transport Joint Stock Company is a company formed through the equitization
process of a state-owned enterprise, which used to be Saigon Passenger Transport One Member
Limited Company under Decision No. 7164/QD-UBND dated 31 December 2015 of Chairman of the
People's Committee of Ho Chi Minh City. The Company was granted the Enterprise Registration
Certificate No. 0300478044 by the Ho Chi Minh Department of Planning and Investment for the first
time on 21 April 2006, and changed for the 15th time on 13 January 2025.

Charter capital of the Company according to the Certificate of Business Registration number
0300478044 changed for the 15th time on 13 January 2025 is VND 600,000,000,000 (In words: Six
hundred billion Vietnamese Dongs).

English name: SAIGON PASSENGER TRANSPORT JOINT STOCK COMPANY.
Abbreviated Company name: SATRANCO.
The Company’s stock is currently listed on the UpCOM Stock Exchange with stock code: BSG.

The Company’s headquarter is located on: No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Ho Chi
Minh City

Total number of the Company’s employees as at 31 December 2024 is 986 (as at 31 December 2023
is 875 employees).

Operating industries and principal activities

Operating industries of the Company is commercial and service activities.

Operating industries:
According to Certificate of Business Registration, the operating industries of the Company include:
Restaurants and mobile food services:

Public passenger transport business by car. Passenger transport business by contract, on fixed
routes. International intermodal passenger transport business. Cargo transport business by car.
Maintenance and repair of motor vehicles. Production: manufacturing, remodeling, and assembling
all types of automobiles (not produced at the headquarters; except for vehicle design). Domestic
and international travel business. Import and export, buying and selling cars, trucks, trailers,
components, spare parts, and auxiliary parts of all types of automobiles. Petroleum business agent.
Buying and selling lubricants, clean engine oils, and other fuels used in engines. Renting
warehouses, parking lots, houses, offices (this function is not performed for state-transferred
assets). Parking service for 2-wheel and 4-wheel vehicles. Real estate brokerage. Real estate
management services. Real estate services. Import and export, buying and selling mechanical
products, electronics - electrical, raw materials, supplies, equipment, technology, machinery, spare
parts for the transportation sector. Tourism accommodation business: hotels (not operated at the
headquarters). Study abroad consultancy. Organizing fairs and conferences. Agents selling airplane,
train, hydrofoil, and car tickets. Commercial advertising. Vocational training.

Principal activities of the company for the year are:
Passenger transport business by car;

Passenger transport business by contract, on fixed routes;
Domestic travel business;

Petroleum business agent;

Renting warehouses, parking lots, houses, and offices;

Other services.

10



SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY
No. 39 Hai Thuong Lan Ong, Ward 11, District 5,
Ho Chi Minh City

Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

1.4

1.5

1.6

2.2

Normal operating cycle
The Company’s normal operating cycle is 12 months.

The company structure
The company has 06 business units, 01 dependent business location in Ho Chi Minh City and 01
dependent branch in Hanoi, which includes:

No. Name of the enterprise Address
1 Automotive Repair Services No. 1 Pham Hong Thai, Ward 2, Tan Binh District,
Enterprise Ho Chi Minh City
2 Transport and Tourism Enterprise 592 Cong Hoa, Ward 13, Tan Binh District, Ho Chi
Minh City
3 Tan Binh Driving Test Center No. 1 Pham Hong Thai, Ward 2, Tan Binh District,
- Ho Chi Minh City
4 SaiGonBus Vocational Education No. 1 Pham Hong Thai, Ward 2, Tan Binh District,
Center ~ Ho Chi Minh City
5 The Bus Transport Enterprise
includes the following units:
- Lac Long Quan Bus Office 343/20 Lac Long Quan, Ward 5, District 11, Ho Chi
Minh City
- Pho Quang Bus Office No. 1 Pham Hong Thai, Ward 2, Tan Binh District,
Ho Chi Minh City
- Phan Van Tri Bus Office 439 Phan Van Tri, Ward 5, Go Vap District, Ho Chi
Minh City
6 Petroleum Store 500 Nguyen Dinh Chieu, Ward 4, District 3, Ho Chi
Minh City
7 Business location 171 Dien Bien Phu, Ward 15, Binh Thanh District,
Ho Chi Minh City
439 Phan Van Tri, Ward 5, Go Vap District, Ho Chi
Minh City
8 Ha Noi Branch 18th Floor, CEO Tower, Lot HH2-1, Me Tri Ha

Urban Area, Pham Hung Street, Me Tri Ward, Nam
Tu Liem District, Hanoi City, Vietnam.

Statement of information comparability on the financial statements

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 on amending and
supplementing a number of articles of Circular No. 200/2014/TT-BTC dated 22 December 2014
issued by the Ministry of Finance. Therefore, the information and figures presented in the Financial
Statements are comparable.

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal year

The Company’s fiscal year applicable for the preparation of its financial statements starts on 1st
January and ends on 31st December of solar year.

Accounting currency

The accompanying Financial Statements are expressed in Vietnam Dong (VND).
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

3.
3.1

3.2

ACCOUNTING STANDARDS AND SYSTEM
Accounting System

The Company applied the Vietnamese Enterprise Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014, issued by the Ministry of Finance; Circular No.
53/2016/TT-BTC dated 21 March 2016 issued by the Ministry of Finance, amending and adding some
articles of Circular No. 200/2014/TT-BTC.

Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the Financial
Statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation the financial statements

The attached financial statements are expressed in Vietnam Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System, and legal regulations relevant to the preparation and presentation of Financial Statements.

The enclosed financial statements are not intended to reflect the financial situation, results of
business operations and cash flows in accordance with generally accepted accounting principles and
practices in countries other than Vietnamese.

Equitization Settlement

The company officially fransitioned to operate as a joint stock company starting on 19 August 2016.
However, as of the date of this financial report, the company has not received decisions from the
competent authorities regarding the equitization settlement and the handover minutes to the joint
stock company.

As of the date of this Report, the State Audit has completed the audit of the finalization of the value of
state capital and has issued an audit report on the finalization of the value of state capital at the time of the
official transition to a joint stock company of the Company, according to Decision No. 7164/QD-UBND
dated 31 December 2015, of the Ho Chi Minh City People's Committee on approving the plan and
converting Saigon Passenger Transport One Member Limited Liability Company under Saigon
Mechanical and Transport Corporation - One Member Limited Liability Company into a joint stock
company. The Company has completed the State Capital Finalization Dossier according to the
conclusions and recommendations of the State Audit and is submitting it to the competent authority for
approval. The final approved state capital finalization may change the recorded value of the Company's
assets and liabilities. Relevant adjustments, if any, will be made by the Company upon final approval of
the capital finalization by the competent authority.

Accounting estimates

The preparation of the Financial Statements in conformity with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets, and disclosures of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of revenues and expenses during the fiscal year.
Actual results may differ from those estimates and assumptions.

Cash and cash equivalents
Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments
Held to maturity investmenis

Held to maturity investments are those that the Company has intention and ability to hold until
maturity. Held to maturity investments includes: term bank deposits with original maturities of more
than 3 months (including bills and promissory notes), held-to-maturity loans for the purpose of
earning periodic interest and other held-to-maturity investments

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. Interest from these held-to-maturity investments after acquisition date is recognized
in the profit or loss on the basis of the interest income to be received. Interests arising prior to the
Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at
the acquisition time.

Held-to-maturity investments are stated at cost less allowance for bad debts.

Allowance for bad debts of held-to-maturity investments is made in conformity with current
accounting regulations.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are recognized
at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation (if any) incurred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method and is
accounted for using the perpetual inventory method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution.

The Company’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

Tangible fixed assets and Depreciation
Tangible fixed assets are stated at history cost less accumulated depreciation.

Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

Tangible fixed assets have been re-evaluated using the asset-based approach to determine the value
of the enterprise for the purpose of equitizing the state-owned enterprise as of 30 June 2015.
Accordingly, the original cost of tangible fixed assets is reflected based on the re-evaluated original
cost according to the Enterprise Valuation Report.
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and Depreciation (Continued)

Tangible fixed assets are depreciated using over their estimated useful lives. Details are as follows:

(Years)
Buildings, structures 05 -50
Machinery and equipment 05-25
Motor vehicles 05-20
Office equipment ' 05-20
Others 05-25

Gains and losses arising from the liquidation of assets are the difference between the income from
liquidation and the remaining value of the assets, and are recognized in the Income Statement.

Intangible fixed assets and Amortization

The Company’s intangible assets are Computer software, are stated at history cost less accumulated
amortization.

Computer software is amortized on a straight-line basis over its estimated useful life of 07 years.

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. The Company’s prepaid expenses includes:

Tools and supplies

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful
life of not exceeding 36 months )

Land lease rent

Prepaid land rent represents the land rent paid for the land the Company is using at 171 Dien Bien
Phu, Ward 15, Binh Thanh District, Ho Chi Minh City. The prepaid land lease is allocated to
expenses on a straight-line basis over the lease term. As the company has not yet signed a land lease
contract with the Department of Natural Resources and Environment of Ho Chi Minh City, the
allocation period for the prepaid land lease has not been determined.

Goodwill on privatisation of state-owned companies

Goodwill on privatisation of state-owned companies is recognized in accordance with Decision No.
7025/QD-UBND dated 25 December 2015, issued by the People's Committee of Ho Chi Minh City,
concerning the determination of enterprise value for the purpose of equitization. Goodwill is
allocated to expenses on a straight-line basis over a period of 10 years from the date the company
officially transitioned to a joint stock company.

Fixed assets major repairs expenses

Fixed assets major repairs expenses which have significant value incurring one time which are
recorded to expenses and amortized on a straight-line basis over 36 months.

Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Company’s accounting policies. Depreciation of these
assets is the same as the other assets, commencing from these assets are ready for their intended use.
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is not
carried less than amount to be paid. They are classified as follows:

e Trade payables: reflect payables of commercial nature arising from the purchase of goods, services,
or assets, payables for import through trustees of which the seller is an independent entity with the
Company.

e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Loans and finance lease liabilities

Loans and finance lease liabilities include loans, financial leases, excluding loans in the form of
bonds or preference shares with terms that the issuer is required to repurchase at a certain point in the
future.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a separate loan for investment, construction or production in progress, which are
capitalized according to Accounting Standard “Borrowing costs™.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period/year but not actually
paid to ensure that when these expenses actually occur, they will not have a significant influence on
operating expenses based on matching principle between income and expenses.

The'Company recognizes Accrued expenses as follows:
e Interest expenses: Accrued based on the loan principal, term, and interest rate of the loan agreement.
Provisions for payables

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

Only expenses related to the provision for payables made initially will be offset by such provision.

When the difference between the provision for payables made in the previous accounting period
that has not yet been used up is larger than the provision for payables made in the reporting
period, it shall be reversed and recorded as a decrease in production and business expenses in
the period, excluding the larger difference of the provision payables for warranty of construction
works reversed into other income in the period.

e The Company's provisions for liabilities are pre-allocated expenses for periodic repair and
maintenance of fixed assets, based on technical requirements according to Circular 65/2014/TT-
BGTVT dated 10 November 2014, regarding the issuance of the economic-technical framework
standards applicable to public passenger transport by bus.

15




SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Unrealized revenues

Unrealized revenue includes: revenue received in advance such as: The amount of money prepaid by
customers related to office for rent.

Periodically, the Company calculates, determines and recognizes the unrealized revenue transferred
to revenue for the year in line with the actual volume of gasoline sold.

Owners’ equity
Capital is recorded according to the actual amounts invested by Owners.

Undistributed profit is determined based on post-corporate income tax business results and the
distribution of profits or handling of losses by the company.

Revenue and other income

The Company's revenue includes revenue from sales of products and goods and service revenue.
Revenue from sale of goods and products

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:
(a) The Company has transferred to the buyer the significant risks and reward of ownership of the goods;

(b) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e) Costs related to transactions can be determined.

Revenue from services

Service revenue includes actual transportation revenue according to the order contract and subsidy
revenue.

Actual transportation revenue calculated based on the unit price in the order contract = Revenue per
trip x Total number of actual trips.

Subsidy revenue is currently recognized as the difference between the actual costs calculated based
on the unit price in the order contract and the transportation revenue according to the order contract.

Revenue per trip = Average revenue per passenger (Unit price according to the order contract) x
Actual number of passengers per trip.

Actual costs calculated based on the unit price in the order contract = Cost per trip (Unit price
according to the order contract) x Total number of actual trips.

Cost per trip = Cost per trip calculated based on the fuel unit price according to Decision No.
3677/QD-UBND dated 28 June 2020, which includes adjusted fuel prices, wages minus depreciation
costs (for routes using vehicles over 10 years old), and attendant costs per trip (for routes without
attendants).

The number of passengers per trip and the total number of actual trips are based on the monthly
Acceptance Report of completed volumes with the Public Transport Management Center.

Average revenue per passenger and cost per trip are provisionally calculated based on the annual
order contract with the Public Transport Management Center and will be adjusted when there is a
final settlement from the competent authorities as of 31 December each year.
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue and other income (Continued)
Revenue from interest income and other income

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.

Cost of goods sold

Cost of goods sold or services rendered including the cost of products, goods, services, investment
property, production cost of construction products (for construction enterprises) sold during the
period is recorded corresponding to revenue of the period. For cost which is over the normal level of
inventories is recorded directly into the cost of goods sold.

Financial expenses

Borrowing costs: Monthly recognition is based on the loan amount, loan interest rate, and the actual
number of days the loan is utilized.

Current corporate income tax expense

Current income tax expenses: are corporate income tax payable calculated on taxable profit during the
year and current corporate income tax rate. Current income tax is calculated on taxable income and
applicable tax rate during the tax period. Difference between taxable income and accounting profit is from
adjustment of differences between accounting profit and taxable income in accordance with current tax
policies.

The Company has an obligation to pay corporate income tax at the rate of 20% on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the examination results of the competent tax authorities.

Earnings per share

Basic earnings per share are calculated by dividing net profit ( loss) after tax for the year attributable
to ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year.

Related parties

A party is considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the
Corporation. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than
its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or related services (by business segment) or in providing products or services
within a particular economic environment (geographical area) which is subject to risks and returns
that are different from those of other segments. The Board of Management confirms that the main
activity of the Company is trading in building materials and mainly operates in a geographical
segment of Vietnam. Therefore, the Company does not present segment reports by business segments
and by geographical segments in accordance with Vietnamese Accounting Standard No. 28 -
Segment Reporting.
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SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

5 SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET

5.1 Cash and cash equivalents

31 December 2024 01 January 2024

VND VIND

Cash on hand 474,126,709 644,429,166
Cash in banks 13,788,329,587 4,315,315,993
Cash equivalents (i) 97,000,000,000 45,000,000,000

Total 111,262,456,296 49,959,745,159

(i) These are term deposits with a maturity of no more than three months at the bank, with interest rates ranging
from 4% to 4.5% per year

5.2 Short-term Financial investments

31 December 2024 (VND) 01 January 2024 (VND)

Original cost Book value Original cost Book value
Term deposits (i) 20,725,616,438 20,725,616,438 58,500,000,000 58,500,000,000
Total 20,725,616,438 20,725,616,438 58,500,000,000 58,500,000,000

(i) These are term deposits with a maturity of no more than twelve months at banks, with interest rates
ranging from 4% to 4.8% per year. In Which:

- A 12-month term deposit totalling VND 500,000,000 at the Joint Stock Commercial Bank for
Investment and Development of Vietnam - Thong Nhat Branch, which is being used as collateral for
international travel business activities.

- A deposit at the Vietnam Bank for Agriculture and Rural Development - Branch 3 with an amount of
VND 15,225,616,438, which is being used as collateral for loans.

5.3 Short-term receivables from customers

31 December 2024 01 January 2024

VND VND

Public Transportation Management Center (i) 36,615,406,831 17,735,985,152
GB Hanoi Co., Ltd (i) 6,180,000,000 6,180,000,000
Ho Chi Minh City Open University 1,626,101,564 7,123,678,000
Others 13,820,673,543 12,464,563,635
Total 58,242,181,938 43,504,226,787
In which: Short-term receivables from related parties 4,073,834,792 3,943,958,292

(Details in Note 7.1)

(i)  Accounts receivable from the Public Transport Management Center related to bus fare subsidies and
ticket sales have only been settled up to the end of 2013 and the year 2017, 2018, 2019. Additionally,
the public passenger transport contracts by bus between the Company and the Public Transport
Management Center have not been settled since 2009. Therefore, the subsidy revenue and these
receivables will be subject to change upon official settlement by the relevant authorities.

(i)  The receivable related to the transfer of 4 cars to GB Hanoi Co., Ltd. is currently under dispute
(details are provided in Note 7.2).

18

T =1 J~j]

m——

W'\



el 4

B s

61

\\\'Y.\ . / \.M/;

"€70T U UOIsIA0Id & oYeul 0} PIpIOap PUE Passasse ser| preog juswaeuey pue sannoaxy s, uedwo)) oy (910Z ‘61 1SnSny uo uoneznmba
sit 03 Joud) Auedwoo Ayiqer] pajun Jequisti-o[Suls & seam 31 usym powad oy Sunmp puny Arefes a3 woyy juedsioao Auedwo)) ayp jeys junowe ue st sy (1)

*Kjuioyine 93e)s Jus3adwon oY) WOIJ UOISIOSP [BISIHJO UE SI I3} S0UO UOHBN[BAS UE JONPUOd
(114 Auedwos oy, *Aud quIA 14D OH Jo seprurmo) sp[doad s Jo 910z dung p1 perep WOHAL ANEN-GO/FI0 "ON UoIsIoa( Aq paaoidde sem gorgm (3o8png
311 2 Aq papuny josfoid ®) 00130 s Kuedwio) sty urpjing ur Jusunsaauy, 3afoxd At JO JUSWELS [BUY O} JaYE 193pPNq SJEIS A woJj 9[qeArsoar e st sy, (1)

‘Burssaooid 10§ serousSe

JuswiaFeUrW 9A0QE 9y} woyy sesuodsal [eroyo 10y Sunream (s st Auedwoy) oy ‘Apusrim) -1e3u9) JueweSeur]y podsuel] orqng JoJ I8jus)) oy} pue podsuei]
30 Jusunreda ay3 03 910zZ-5107 sdin oy Sunyew jou 1oy sanjeuad Jo Surpuey Yy uo Yoeqpaaj Jerolgo Sunsenbar HA-OSX/L6Z] “ON Yoredsiq [BIOLIO Juas
Auedwo)) sy ‘pz0z ‘s Tequisydeg uQ “183ua)) JuswraSeueyy podsuer] dI[qng 2y} WOIF PSJod[[00 3q 0} SI pue padnpal usaq sey sduy passiur 1oy Aeuad oy st siyy (1)

(S00°ZPT*SLLY)

SIE'SRI‘6ST'IE

(€00°ZH1°SLL D)

EEVOET'STI YT

(€01°126°909)

60L°0SE‘0FS
€01°TT6°909y
810°L80°CE6

0L08SL‘810°6

000°00L Y89

(€01°126°909°%)

LLY6P1'9T6
€01°126'909
655°908°C1

0L0°8SL‘810°6

000°00L¥8%°9

(000°0Z6°6€1) $T1°9%9°99Z°S (000°0Z6°6€1) +00°658°675°T
(006°00€°1€) 16TTTLS0 Y (006°00€°1€) 0Z0°TY9°6€S°Y
UOISIAOL 3n[eA yoog uoIsiAolg anfea yoog

(ANA) ¥707 Arenuep g

(ANA) $70Z 13quidad3(q 1€

[e10L

SI3IO
(1) Auedwo)) Ayiqer] payuiy

Jaquis]Al 2uQ & sk poltad oy} Surmp puny AKefes predisAo a1} WO SA[qEAIL0SY
128pnq 23B)S Y} WOJ JUIUNSIAUL SNQ 0] SUBO] APISQNS ISaI87U]
(11) 3s2183ut 11oddns

SuQ ueT Suonyy 1eH 6¢€ 102l01d - 195png 91eIS WO SI[qRAISOTY
(1) souy drn passi -

I2)ue)) JuswaSeue]y uonelIodsuel] oT[qng WO S[qRAIISY
susodeq

S3OUBAPY

SI[(BAIRJAI IAY)0 ULIA)-LIOYS 'S

$707 19qQu203(] € Popue Jeak oy} J0J SJUSUIaie)S [erourul Y],
(QIANIINOD) SINTWALV.LS TVIONVNII FHL OL SZLON

aoueuL] JO ANSIUIA Y Aq $10T 19quad3( 7T Pared
OLg-LL/F10T/00T "ON Te[nI10) Iopun panss]

N - 60 9 "ON w10y

A qUIA 14D OH

‘S yomnsIq ‘11 prepy ‘SuQ ueT Suony[ 1eH 6€ "ON
ANVJAIOD MDO0LS INIOL

LIOJSNVIL YADONISSVA NOD IVS



0T
- 8V6°LOT‘Y6Y'S @ 09T°66S°SEP'S
5 0TE1ZF ES6 - 0IE1ZHES6
- SYOPEYTLI T . YTS06ZrEE
. 0LZ9LY LY - 899°6¥6°T¢
- ETLSLLOTE E . 8SO°LEGYIT Y
UOISIAOL an[eA yoog UOISIAOIJ anfea yoogq
(ANA) 707 Atenuep 1o (ANA) $707 13qudada( 1€
3 (E€L°908°LLT'S)  €£L°908°LLT'S £EE°659°1Z (990°0pS°‘Z0€‘S)  66£°SOT'FIE'S
. (0£9°0¥6°287) ‘or6° 1834 3011 ety ‘669° (£96°6L9" et s1eak € 03 [ Wol
8T 0€9°016°L8T 210U ANPIAQ £££°659°1T £96°6L9°T1€) 96T6EEPEE _ €0} | woiy
= D £ € € £ g, m.hd@h nvhﬂu ﬁd—.—d .l € £ £ € § € mH&Q\n DD..—.EH
(€0T°IZ6'909°%)  €01°126°909°% 230U 3NpIOAQ (€01°126909°)  €01°126'909°F et 210U SNPISAQ
. o B sreak o211} ue } f i o sIeak 921}
(000‘0z6°6€T) 000°0Z6°6€1 210 SNpIA0) (000°0Z6°6ET) 000°026°6€1 e} S10W SNPISAQ
) (000°S20°€4D) - sreaf sa1y) ueyy . . sIeak sa11py
000°20°€¥T 000°520°evT 3101 3NPIBAQ (000°s20°€¥T)  000°STOEVT et} 210U 3NPIGAQ
e (EEL'908'LLT'S)  €£L°908°LLT'S €EE'659°TT (990°9PS‘T0ES)  66£°S0T'PTE'S
junowe (-) sasuemo|y (+) 988 349 junowe (-) seouemo)y (+) ade 13

IqRIIA0IIY

anjea [euisLIQ

9]qBI24099Y

anjea [BUISLIQ

(aNA) PZ0z Arenuep 10

(ANA) 70T 42quada( [€

P

[e10L

spoo3 juewuIsuo))
SOSIPUBYOIIA

sorjddns pue sjoo ],
AJIOJUSAUI S[RLISIBW MBY

SILIOJUIAU]  9°S

1el0L
S19Y10

Auedwo) Au[iqer paywr JoquID
au( e se porad oy Sunnp syuewied Lre[es ss30XFg

PY1¢00) JUaUNSIAU] 29 Sulpel] UBARIR)) JONSUY

baanu 30038 jutor podxg-11odwy Aeg uodreg

:3[qe124034 £[p1ey Ing anp ssed jou

10 INPJIIAO 1L JEY) SUBO[ ‘SI[EAIIIAL JO IN[BA [BI0],

s$199p ped. §°S

$707 19quI03(] | € PIpUS Jeak 1) J0J SJUSUIS)L]S [erouBUl] oY ],
(QIANIINOD) SINTWALV.LS TVIONVNIA AHL OL SZLON

douBULy Jo ARSI SUT Aq y10C J0qWia0a( ¢ Pareq
OLE-L1/#107/00T "ON Je[noaID Japun panss]
NQ - 60 € *ON wiog

AIID quIA [YD OH

‘g10msIq ‘11 Prepy “BuQ ve] Suony ] 1BH 6€ ON

ANVJAOD ADO0LS LNIOS
LIOdSNVIL JAINISSVI NOD IVS



SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

5.7 Prepaid expenses

31 December 2024 01 January 2024

VND VND

a) Short-term 189,664,059 173,655,248
Vehicle insurance expenses 134,401,459 90,659,420
Others 55,262,600 82,995,828
b) Long-term , . 10,005,777,807 10,853,012,721
Business advantages (i) 959,747,655 1,550,361,591
Land rental at 171 Dien Bien Phu (ii) 8,944,963,213 8,944,963,213
Office and parking lot renovation costs - 79,578,310
Machinery and management tools costs 72,426,254 162,846,254
Others 28,640,685 115,263,353
Total 10,195,441,866 11,026,667,969

(i)  The business advantage value arising from the eqi.litization of the company according to the State's
equitization regulations is allocated over 10 years from the date of transformation into a joint-stock
company on 19 August 2016. :

(ii) The land lease at 171 Dien Bien Phu is recognized according to Decision No. 7025/QD-UBND dated
25 December 2015, by the People's Committee of Ho Chi Minh City, regarding the determination of
the enterprise value during the company's equitization. Upon signing the land lease contract with the
Ho Chi Minh City Department of Natural Resources and Environment, the company will allocate the
land lease value over the actual lease period.
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SAI GON PASSENGER TRANSPORT
JOINT STOCK COMPANY

No. 39 Hai Thuong Lan Ong, Ward 11, District 5,

Ho Chi Minh City

Form No. B 09 - DN

Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

5.9 Intangible fixed assets

HISTORY COST

As at 01 January 2024
Addition

Purchase

Deduction

As at 31 December 2024
ACCUMULATED AMORTISATION
As at 01 January 2024
Addition

Charged for the year
Deduction

As at 31 December 2024
NET BOOK VALUE
As at 01 January 2024
As at 31 December 2024

5.10 Construction in progress

High-rise parking lot project at 592 Cong Hoa Street,

Ward 13, Tan Binh District, Ho Chi Minh City (i)

Total

Unit: VND

Patent rights Total
2,779,541,250 2,779,541,250
929,730,000 929,730,000
929,730,000 929,730,000
3,709,271,250 3,709,271,250

1,668,765,108
227,763,087

227,763,087

1,668,765,108
227,763,087
227,763,087

1,896,528,195

1,896,528,195

1,812,743,055

1,110,776,142 _ 1,110,776,142

—_———

1,812,743,055

31 December 2024

01 January 2024

VND VND
664,083,636 664,083,636
664,083,636 664,083,636

(i) The project is currently in the process of completing the planning documents. Upon receiving
feedback from the Ho Chi Minh City Department of Planning and Architecture, the company will
proceed with the implementation of the project.

23

—
ML



I =N\

T
£TLE0E°088°F9 £TLC0E°888 Y9 TP QLI R9ITI TP QLT 99I‘T9
L6TT6€°986°0T1T L6Z16£986°0TT 69SPTI‘BIE'SOT 69SPTI‘BIESOT
000°000°01¥°9Z 000°000°01¥°9Z 000°000°006°F€ 000°000°006 7€
000°000°0T#°92 000°000°0T+°9Z 000°000°006‘¥< 000°000°006°F€
L60°TS6°967°11 L60°TS6°967 11 TT9°659°509°01 TT9°659°509°01
6£9°625°69Z 8¢ 6£9°675°697°8¢ 09€°CSS°L80°9T 09€°CSS°L80°9T
S18°978°6TH'S S18°978°6TH'8 PITT0S°656°L PI110S°656°L
9%L°980°78€°9T 9¥L°980%8€°9T ELY TTHS9L ST ELV 11¥°S9LST
L6T'T6E9LS P8 L6TT6E9LSFS 69SPTI8TP 0L 69SPTI‘STH 0L
junowe 3[qededay] on[ea yoog junowe 9jqededay onjea yjoog

(ANA) 707 Aenuer 19 (ANA) $707 Pquad( I¢

St o R e,

(1L 910N ur s[reeq)
son.ed pajeal 03 sajqeded :yoIgm uy

[e10L

uone1odio)) esrueyoajA] uonelIodsuel ],

uoS1eg 2y JO yourlq © SI ‘9sLIAIIUT [BOIUBYIIJA A[IqOUIOINY OB UY
uLId)- suoy (q

s1UI0

uonerodio)) [esrueysaA uoneodsuel],

uoSreg o) Jo yourlq e SI ‘@sLIdIOIUS [BOIUBYISA S[IqOUIOINY 0BT UY
ouelg 1eN Suo(q - Auedwo)) }001§ JuI0f JuIrpel] Sen UILBYINOS
Kuedwo)) 001§ JUIO[ SED puE [I0 WNJ[0N3d UosIes

uLId)-I0Yg (B

so[qedeq apeldl TI'S

$707 19qUIA0(T | € PapUS Jeak 31} I0] SJUSUISJE]S [BIOURUI ST,
(QANNILNOD) SINAIWALV.LS TVIONVNIA FHL OL STLON

QoUBUIL] JO ANSIUI 9Y [ AQ $[0Z Joqu203(T ZZ Paie( AND quiN D OH
019-11L/#10Z/00Z "ON Ie[nol1) Iapun panss] ‘g 101SK ‘11 pregy ‘SuQ ue Suony] 1BH 6€ "ON
Nd - 60 g "ON w104 ANVJINOD 31D0LS LNIOL

LHOdSNVIL YIONIASSVd NOD IVS



ST

(¥°6 @10N) 20130 S, paywi] Auedwo)) wodsuer] 1eSusssed uoSreg Jo 102[01J UONONISUOD),
oy 1oy 198png Sjeig Sy WOy [eyded JUSWISIAUI JO JUSWS[SS [eul A1y 10j juswiked Sururewar oy} soA19021 Auedwos oy usym je3png 9JeIS 9U} 0} papIwIgns
3q [[is pue uonezninbs s uedwoo ay) SuLmp anfea [ejdes o3elg oY) JO JUSWS[AS [BUL Sy UC Hoday PNy A 0} SUIPI0dSR pazIuSooal st Junowe a[qeied oyr (1)

. - TTH°0T1°LLY 117°0TI°LLS
0889€°TL ® ¥S8°5S0‘y PEL'OTYIL
EEVOT1096 3 B EEVOTT 096
EIE I8P TE0‘T # S9Z9LTII88 8LS'LEIECI6‘T
00£°918°80%°E 000°000°0T 000°000°01 00€°918°80%°€E
- 95€°LLE0ST'6 9GE°LLE0ST'6 -

- 7580881661 768°088°166°1 -

0ZE‘9SH 0TSL8E'S 0ZS°L8E"S 0ZE'9SY
S16°€88°THeE €89°C61°96L°E 08ETTT°T10€E 817°896°LES
SES9ST TSLE TP TP8°ES0°ST 80T LSL‘QSSPT 88 OPTLYTY
(ana) pred suonIppy (ana)

PTOT 12quIadR( 1€

aNA 1))

( pareys-ay)
$707 Atenuep 10

sjuawAed osea] pue| $s20XH

sjuowiked xe) swoour [euosiad ssa0xg
sjusuked xe) swoour 23e10dI100 §S30XY
S9[BAIIY

(1) sajqeked 1o110 pue seSIeyo ‘99
so81eyo [B1UAI pURT ‘Xel pue]

XB] 3WOIUT [RUOSI]

XB} 90.Jn0S3. [BINJEN

LVA

sa[qeded

AInseaa I, 91818 0} sa[qeAed/uI0.1] SI[BAIIIAL puUe SAXB], TI'S

#2707 19qUIaoa( 1€ PIpUL Jeak 21} J0J SJUSUIAe}S [RIOUBRUI] AU ],
(QAANLINOD) SINTNALV.LS TVIONVNIA FHL OL SILON

2ouBUL JO ANSUIN 9YL Aq 10T 19quiada ¢g pared
O1€-LL/7107/00T "ON I2[NOIID Jopun panss]

Nd - 60 g "ON w10

AD quIA 14D OH

‘g 10mmsIg ‘11 pre\ ‘BuQ ue] Suony] IeH 6€ "ON
ANVJANOD JID0LS INIOL

LIOJSNVIL YAONASSVd NOD IVS



SAI GON PASSENGER TRANSPORT

JOINT STOCK COMPANY Form No. B 09 - DN
No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

5.13 Accrued expenses

01 January 2024
31 December 2024 VND
VND (Re-stated)
Interest expenses - 5,324,986
Land lease expenses not yet contracted, including: 24,196,222 916 21,739,346,234
No. 171, Pién Bién Phu Street, Ward 15, Binh Thanh
3
District, Ho Chi Minh City (i) '969'_796' e 9,851,848,239
No. 500, Nguyéz Pinh Chiéu Street, Ward 4, District 3, ’
Ho Chi Minh City (ii) 6,561,378,275 2,587,152,480
No. 439 Phan Van Tri Street, Ward 5, Go Vdio District,
: i1
Ho Chi Minh City (ii) ,180,590,228 930,568,500
No. 343/20 Lac Long Quan Street, Ward 5, District 11,
12,484,45
Ho Chi Minh City (ii) g S oy
Total 24,196,222,916 21,744,671,220

(i) The company is provisionally setting aside land lease expenses as it has not yet received a land lease fee
notice up to 19 August 2021. Currently, the company has submitted documents to the relevant authorities to

calculate and re-determine the land lease fees for the prior period.

(ii) The company is provisionally setting aside land lease expenses for the aforementioned locations as it
has not yet received land lease fee notices from the competent state authorities. Currently, the company's
executive board has submitted documents to the relevant departments and agencies to execute contracts and
calculate land lease fees to be paid to the state. The company is temporarily calculating land lease expenses
based on the land unit price, land unit price adjustment coefficient, land lease rate issued by the People's
Committee of Ho Chi Minh City, and relevant regulations issued by competent state authorities. This value
may change upon official approval by the competent state authorities.

5.14 Other payables
31 December 2024 01 January 2024

VND VND
Short-term 1,463,405,531 1,558,383,773
Trade Union fees 104,912,600 89,765,760
Short-term deposits received 854,197,760 1,074,742,016
Others 504,295,171 393,875,997
Long-term 2,697,289,700 1,445,527,460
Long-term deposits received 2,697,289,700 1,445,527,460

Total 4,160,695,231 3,003,911,233
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SAI GON PASSENGER TRANSPORT
JOINT STOCK COMPANY

No. 39 Hai Thuong Lan Ong, Ward 11, District 5, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

Form No. B 09 - DN

5.16 Owners’ equity

YA

=

a. Changes of owner’s equity
Unit: VND
Share capital Retained profits Total
As at 01 January 2023 600,000,000,000 (303,868,746,888) 296,131,253,112
Distribution to funds - 35,020,619,225 35,020,619,225
As at 31 December 2023 600,000,000,000 (268,848,127,663) 331,151,872,337
As at 01 January 2024 600,000,000,000 (268,848,127,663) 331,151,872,337
Distribution to funds - 44,870,618,278 44,870,618,278
As at 31 December 2024 600,000,000,000 (223,977,509,385) 376,022,490,615
b.  Details of owners’ equity
As at 31 December 2024 As at 01 January 2024
Ratio  Number of Value Ratio  Number of Value
Object (%) shares (VND) (%) shares (VND)
Saigon Transportation
Mechanical Corporation g 40, 59 460000 294,000,000,000 49.0% 29,400,000  294,000,000,000
- One Member Limited
Liability Company
gl B 24.0% 14,427,400  144274,000,000 24.0% 14,427,400  144,274,000,000
Joint Stock Company
Mr. Pham Anh Hung 15.0% 9,000,000 90,000,000,000  15.0% 9,000,000 90,000,000,000
Mr. Nguyen Van Thanh 7.5% 4,500,000 45,000,000,000 7.5% 4,500,000 45,000,000,000
Other shareholders 4.5% 2,672,600 26,726,000,000 4.5% 2,672,600 26,726,000,000
Total 100% 60,000,000 600,000,000,000 100% 60,000,000 600,000,000,000
c¢. Capital transactions with shareholders and appropriation of nrofits and dividends
Year 2024 Year 2023
VND VND
Shareholders’ capital_
Capital contribution As at 01 January 600,000,000,000 600,000,000,000
Increased during the year - =
Decreased during the year - -
Capital contribution As at 31 December 600,000,000,000 600,000,000,000

Dividend distribution

28




SAI GON PASSENGER TRANSPORT
JOINT STOCK COMPANY

No. 39 Hai Thuong Lan Ong, Ward 11, District 5,
Ho Chi Minh City

Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

5.16 Owners’ equity

c. Shares

Quantity of issued shares

Common shares
Preferred shares

Number of shares redeemed
Common shares
Preferred shares

Number of shares outstanding
Common shares
Preferred shares

31 December 2024 01 January 2024
Shares Shares

60,000,000 60,000,000
60,000,000 60,000,000
60,000,000 60,000,000
60,000,000 60,000,000

10,000 10,000

Par value of outstanding shares (VND/ shares)

6. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

6.1 Revenue from sales of goods and provision of services

Year 2024 Year 2023

VND VND

Revenue from sales of goods 70,324,305,125 61,619,964,309
Revenue from provision of services (i) 557,188,518,289 453,590,728,058
Total 627,512,823,414 515,210,692,367
In which, Revenue from related parties 8,115,560,468 6,679,477,596

(Details in Note 7.3)

(i) The Company records bus subsidy revenue from the Public Transport Management Center according to
the unit price specified in order contracts No. 140/HD-TT, 141/HDP-TT, 142/HD-TT dated 06 June 2024
and contract No. 417/HD-TT dated 29 December 2023. The new subsidy revenue has been finalized until
2013 and the year 2017, 2018, 2019. Additionally, public passenger transport order contracts between the
Company and the Public Transport Management Center have not been liquidated from 2009 to now.
Therefore, the subsidy revenue and these receivables will change when there is an official finalization from

the relevant authorities.

6.2 Cost of goods sold

Year 2024 Year 2023

VND VND

Cost of goods sold 67,449,369,109 59,846,013,753
Cost of services rendered 466,096,382,010 370,109,845,171
Total 533,545,751,119 429,955,858,924
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SAI GON PASSENGER TRANSPORT
JOINT STOCK COMPANY
No. 39 Hai Thuong Lan Ong, Ward 11, District 5,

Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC

Ho Chi Minh City

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

6.3 Financial income

Year 2024 Year 2023
VND VND
Interests on loans, on cash in banks 3,447,245,999 3,723,282,148
Total 3,447,245,999 3,723,282,148
6.4 Financial expenses
Year 2024 Year 2023
_ VND VND
Interests expenses of loan 226,901,736 1,394,440,110
Total 226,901,736 1,394,440,110
6.5 Selling expenses Year 2024 Year 2023
VND VND
Payroll expenses 1,320,391,501 1,087,643,525
Office supplies expenses 27,342,666 148,291,139
Amortization and Depreciation expenses 156,838,584 126,790,203
Outsourcing expenses 715,860,084 696,542,114
Total 2,220,432,835 2,059,266,981
6.6 Administrative expenses
Year 2024 Year 2023
VND VND
Employee expenses 13,565,270,081 11,534,069,283
Materials expenses 274,714,811 172,067,537
Office supplies expenses 713,731,885 619,562,814
Amortization and Depreciation expenses 2,560,059,963 2,788,566,360
Charges and fee 27,753,474,546 28,543,403,972
Provision expenses 24,739,333 4,606,921,103
Outsourcing expenses 5,702,402,473 4,606,978,412
Other cash expense 80,000,000 130,630,000
Total 50,674,393,092 53,002,199,481
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SAI GON PASSENGER TRANSPORT
JOINT STOCK COMPANY

No. 39 Hai Thuong Lan Ong, Ward 11, District S, Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City Dated 22 December 2014 by The Ministry of Finance

Form No. B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2024

6.7 Other income

Year 2024 Year 2023
VND VND
Other income 2,373,840,449 4,336,870,192
Income from disposals of fixed assets 62,900,018 2,846,930,859
Electricity and water expenses for rental properties 1,897,136,735 1,125,101,511
Others 413,803,696 364,837,822
Other expenses 1,795,812,802 1,838,459,986
Negative difference between the fair value of assets 1,087,120,195 973,290,516
Fine payable from economic contracts 590,613,936 590,613,936
Late payment of taxes, late payment of land rent 16,129,876 10,403,393
Others 101,948,795 264,152,141
Net other income/expenses 578,027,647 2,498,410,206
6.8 Current corporate income tax
Year 2024 Year 2023
VND VND
Accounting profit before tax 44,870,618,278 35,020,619,225
Additions adjustments 810,639,884 5,359,558,697
Non-deductible expenses 810,639,884 5,359,558,697
Decrease adjustment - -
Taxable Income 45,681,258,162 40,380,177,922
Loss carryforward (45,681,258,162) (40,380,177,922)
Taxables income - -
Corporate Income Tax rate 20% 20%
Current corporate income tax expense = -
6.9 Earnings per share
Year 2024 Year 2023
VND VND
Profit after corporate income tax 44,870,618,278 35,020,619,225
Profit distributable to common shareholders 44,870,618,278 35,020,619,225
Average quantity of outstanding common shares (Shares) 60,000,000 60,000,000
Earnings per share (VND/ Share) 748 584
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6.10 Production and business expenses by factors

Year 2024 Year 2023

VIND VND

Raw material expenses 138,802,953,997 119,887,295,615
Employee expenses 170,545,540,751 142,151,777,078
Amortization and Depreciation expenses 76,623,603,502 71,653,906,687
Outsourcing expenses 84,440,196,308 58,179,377,178
Other cash expenses 27,833,474,546 28,692,033,972
Total 498,245,769,104 420,564,390,530

o OTHER INFORMATION

7.1 Commitments

Based on the Company's land lease agreements, the total minimum future lease payments for non-
cancellable operating leases of assets are as follows:

31 December 2024 01 January 2024

VND VND

Under 1 year 9,217,402,831 9,217,402,831
From 1 year to 5 years 4,994,519,040 4,994,519,040
Over 5 years 45,783,091,200 47,031,720,960
Total ' 59,995,013,071 61,243,642,831

Details of the above-mentioned payments include:

Total lease amount for 774.2 square meters of land at 39 Hai Thuong Lan Ong Street, Ward 11, District 5,
Ho Chi Minh City at the rental rate of VND 1,612,800 per square meter per year according to lease contract
No. 3744/HD-STNMT-QLD with a term of 50 years from 19 August 2016.

Total lease amount for 27,476.9 square meters of land at 01 Pham Hong Thai Street, Ward 02, Tan Binh
District, Ho Chi Minh City, including 2,311.8 square meters of commercial, service, and retail store land
and 712.8 square meters of gas station and fuel supply station land, with rental rates of VND 1,182,104 per
square meter per year and VND 671,933 per square meter per year respectively, according to lease contract
No. 10134/HD-STNMT-QLD signed on 22 October 2018.

Total lease amount for 6,879.5 square meters of land at 592 Cong Hoa Street, Ward 13, Tan Binh District,
Ho Chi Minh City, including 255 square meters of commercial and service land and 6,624.5 square meters
of bus parking lot land, with rental rates of VND 1,544,928 per square meter per year and VND 658,627 per
square meter per year respectively, according to lease contract No. 3743/HD-STNMT-QLD signed on 19
May 2019.

7.2 Information on Contract Dispute Litigation

7.2.1 According to Decision No. 01/2023/QDST-KDTM dated 3 March 2023, of the People's Court of Soc
Son District, Hanoi City, the civil case No. 07/2021/TLST-KDTM dated 15 March 2021, regarding the
dispute over the automobile sales contract, with the Company as the plaintiff, will continue to be resolved.
According to this decision, the Company requests the Court to resolve the following:

- The Company requests the Court, based on Article 34 of the Civil Procedure Code, to cancel the
vehicle registration certificates issued by the Traffic Police Department of Hanoi City Police to GB
Hanoi Co., Ltd., which include the following four vehicles with license plates: 29B.60317; 29B
60514; 29B60611; 29B60539

- The Company requests the Court, based on Article 124, Clause 2 and Article 407 of the Civil Code, to
declare the Mortgage Contract and the Security Transaction Registration Contract invalid for the four
Satraco passenger buses with 47 seats, with license plates: 29B.60317; 29B 60514; 29B60611; 29B60539.
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7.2 Information on Contract Dispute Litigation (continued)

- "Declare the termination of Automobile Sales Contract No. 751/HPMB-SGB-GB-2015 signed on May 11,
2015, and the Contract Addendum signed on 9 March 2016, between Saigon Passenger Car Joint Stock
Company and GB Hanoi Co., Ltd., for four Satraco passenger buses with 47 seats with chassis numbers:
246AG000041, 246AG000042, 246AG000043, 246AG000044 due to the parties not completing payment and
asset handover.

- Recognize the ownership rights of four Satraco passenger buses with 47 seats with chassis numbers:
246AG000041, 246AG000042, 246AG000043, 246AG000044 belonging to Saigon Passenger Car Joint
Stock Company, and Saigon Passenger Car Joint Stock Company continues to exercise ownership rights in
accordance with the law.

- On July 1, 2024, the Company received a summons from the Judge of the People's Court of Soc Son
district to resolve the case task. On September 30, 2024, the Compensation Expense Advance Entrustment
Company reviewed, appraised and valued assets and verified the address of the Soc Son Ethnic Court.

As of the date of the financial statements, the Court is in the process of accepting the case file, and the
Company has not received the final judgment from the Court. Therefore, the Company has not recorded
any (potential) impact on event mentioned above in the financial statements for the fiscal year ending 31
December 2024.

7.2.2 As of 20 November 2023, the People's Court of Thu Duc City has accepted the case file No.
472/2023/TLST-KDTM between the Company and Vietnam Petroleum Safety Joint Stock Company
related to Business Cooperation Contract No. 405/ XKDG-PVS signed on March 26, 2018, with the
Company as the plaintiff. According to this decision, the Company requests the Court to resolve the
following:

- The Company requests the Court to resolve the rights and obligations between the Company and Vietnam
Petroleum Safety Joint Stock Company according to Business Cooperation Contract No. 405/ XKDG-PVS
signed on 26 March 2018.

- The Company requests the Court to resolve the rights and obligations related to the outstanding debts
recorded by the Company as of 15 March 2023, with Vietnam Petroleum Safety Joint Stock Company as
follows: Accounts payable to suppliers amounting to VND 837,114,162; advance payments from
customers amounting to VND 1,058,621,080; and long-term deposits amounting to VND 500,000,000.

As of the date of the financial statements, the Court is in the process of accepting the case file, and the
Company has not received the final judgment from the Court. Therefore, the Company has not recorded
any (potential) impact on Vietnam Petroleum Safety Joint Stock Company in the financial statements for
the fiscal year ending 31 December 2024.

7.3 Information of related parties

In the year, the Company has transactions with related parties as follows:

List of related parties

Object Relationship
Saigon Transportation Mechanical Corporation - One Member Limited Blockhold
Liability Company (SAMCO) L
Tan Thanh Do Group Joint Stock Company Blockholder
Mr. Pham Anh Hung Blockholder
Mr. Nguyen Van Thanh Blockholder
Companies and Branches with Common Blockholders g::k;?:;:gron

Members of the Board of Managements, Supervisors, Board of General Directors, Other

managers and individuals close to the families of these members Significant influence
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7.3 Information of related parties (Continued)

Remuneration for Board of Management

Year 2024 Year 2023
Related parties Position VND VND
Ms. Le Thi My Hanh Chairman 176,000,000 96,000,000
Mr. Tran Ngoc Dan Member 132,000,000 72,000,000
Mr. Pham Hoang Hiep Member 192,000,000 72,000,000
Mr. Tran Long Member 132,000,000 72,000,000
Mr. Tran Lam Member 132,000,000 72,000,000
Mr. Nguyen Tuan Viet Member 132,000,000 72,000,000
Mr. Nguyen Ho Minh Member 132,000,000 72,000,000
Ms. Tran Thi Kim Hoa Secretary of the Board of Directors 99,800,000 60,000,000
Ms. Doan Thi Giao Thuyet Administration in charge 75,800,000 27,000,000
Total 1,203,600,000 615,000,000
Remuneration for Board of Supervisors
Year 2024 Year 2023
Related parties Position VND VND
Mr. Nguyen Quoc Soan Head of the Board 370,000,000 300,000,000
Ms. Tran Thi Ngoc Dung Former Member 20,000,000 60,000,000
Ms. Vu Thi Hong Cam Former Member 20,000,000 60,000,000
Ms. Nguyen Thi To Nhu Member 70,000,000 -
Ms. Tran Kim Tuyen Member 70,000,000 -
Total 550,000,000 420,000,000
Remuneration for Board of General Directors and others
Year 2024 Year 2023
Related parties Position VND VND
Mr. Pham Hoang Hiep General Director 948,500,000 771,500,000
Mr. Nguyen Tuan Viet Deputy General Director 731,000,000 631,500,000
Mr. Nguyen Ho Minh Deputy General Director 731,000,000 631,500,000
Mr. Nim Vuon Phu Deputy General Director 731,000,000 631,500,000
Mr. Bui Duc Tho Former Deputy General Director - 270,500,000
Ms. Doan Thi Giao Thuyet Sl:::; :\cc"“mam’ Administrglion. i, 658,500,000 561,500,000
Total 3,800,000,000  3,498,000,000
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7.4 Comparative figures

Comparative figures on the balance sheet and related notes are taken from the financial statements for the
year ended 31 December 2023 which are audited by CPA VIETNAM Auditing Company Limited - A
Member of INPACT.

In 2024, the Company's Executive and Management Board decided to adjust certain indicators in the
financial statements for the fiscal year ending 31 December 2023, by reclassifying land lease payments that
were being tracked under the 'Taxes and Payables to the State' indicator to the 'Payable Expenses' indicator
as follows:

Balance as at 31 Balance as at 01
December 2023 January 2024
(Presented) (Re-stated) Differences
ITEMS Code VND VND VND
Assets '
Yexsesamd sther vecelvablos:fram 153 1,036,537,167 1913,657,578 . . 877,120,411 |
government budget . D)
Total Change in Assets 877,120,411 o
Liabilities *
Tanceand sther payables 313 20,041,806,971 4,247,240,838  (15,794,566,133) s
to government budget S
Short-term accrued expenses 315 5,072,984,676 21,744,671,220 16,671,686,544 fcy
Total Change in Capital 877,120,411 ;

Preparer ‘
|2/ cOPHAN e
]’[\ ) 15l xekudch /Y
Nguyen Thi Van Anh S
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